SWARAJ ENGINES LIMITED Works:

Plot No. 2, Indl. Focal Point,
Phase-IX, S.A.S. Nagar
Distt. S.A.S. Nagar (Mohali)
(Near Chandigarh)

Tel.: 0172-2234941-47, 2234950

02/SP/EXCH
11" September, 2024

BSE Limited National Stock Exchange of India Limited
Listing Department Capital Market-Listing, Exchange Plaza,
P.J. Towers, 1% Floor, Bandra Kurla Complex,

Dalal Street, Fort, Bandra (E),

Mumbai — 400 001 Mumbai- 400051

Email: corp.relations@bseindia.com Email: cmlist@nse.co.in

Ref: Scrip Code: 500407 Scrip Name: SWARAJENG

Sub: Newspaper Publication

Dear Sirs,

In compliance with the Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“SEBI LODR?”), please find enclosed herewith copies of the Notice related to
Postal Ballot and remote e-voting information published on 11" September, 2024 in the following
newspapers:

S.No. | Name of Newspaper Editions
1 Financial Express All Edition
2 Ajit Jalandhar

This intimation is also being uploaded on the Company’s website at
https://www.swarajenterprise.com.

You are requested to take note of the same.

With regards,
For Swaraj Engines Limited
RAJ ESH Digitally signed by

RAJESH KUMAR

KUMAR KAPILA
Date: 2024.09.11

KAPILA 12:02:18 +05'30"
(Rajesh K. Kapila)
Company Secretary
M.No.: ACS-9936

Encl: As above

Regd. Office : Industrial Area, Phase 1V, S.A.S. Nagar, Mohali, Near Chandigarh-160 055
Tel. : 91-172-2271620-27, Fax : 91-172-2271307 & 2272731
Website : www.swarajenterprise.com
CIN - L50210PB1985PLC006473
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Personal loans:
Fintechs grab
5290 mkt share

BOOST FROM RURAL PENETRATION

M Personalloan (% cr)
B Business loan (2 cr)

28,607
17,345

Asset under

management amount

IFY?_L; disbursal

%8

FY24 market share (%)

Figures - as of March 2024

FE BUREAU
Mumbai, September 10

FINTECH COMPANIES HAVE
captured a 52% market share
in personalloans,according to
areport released by Experian
India on Tuesday. These com-
panies have facilitated over
X2.48 lakh crore in personal
loans and 28,607 crore in
business loans as of March
2024.Theseloans,often under
%50,000, have primarily been
extended to new-to-credit
(NTC) individuals.

Fintech firms could poten-
tially double their customer
base to 200 million within the
next three years if they con-
tinue to innovate and over-
come current challenges, the
report added.

The penetration of fintech
into rural and semi-urban

Bihar, 21% in Tamil Nadu and
20% in Uttar Pradesh in FY24
compared to FY‘23. For Busi-
ness loans, the growth rate is
1339% in Karnataka, 118% in
Uttar Pradesh and 67% in
Bihar for the same period.

The penetration of fintech
intoruraland semi-urbanareas
has grown significantly. The
share of personal loans
increased by 24% in Bihar,
21%inTamil Naduand 20%in
Uttar Pradesh in FY24 com-
pared to FY23. For business
loans, the growth rate was
1339% in Karnataka, 118% in
Uttar Pradesh, and 67% in
Bihar during the same period.

“The fintech revolution in
Indiaisjustbeginning,and the-
re’senormous growth potential.
Fintech companies havealready
made a bigimpact by providing
credittothosewhoneed it most,

but there’s stillmore tobedone,”
said Manish Jain, country MD,
Experian India.

areas has grown significantly.
The penetration of personal
loans has increased by 24% in
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SWARAJ ENGINES LTD.
CIN: L50210PB1985PLC0O06473
Regd. Office: Phase IV, Industrial Area, S.A.S. Nagar (Mohali),
Punjab - 160 055, Tel : 0172-2271620, Fax ; 0172-2272731,
E-mail: selinvestor@swarajenterprise.com
Website: www.swarajenterprise.com

NOTICE OF POSTAL BALLOT AND
E-VOTING INFORMATION

NOTICE is hereby given that pursuant to Sections 108 and 110 and all
other applicable provisions of the Companies Act, 2013 ("the Act”) read
with: Rules 20 and 22 of the Companies (Management and
Administration) Rules, 2014 ("the Rules") (including any statutory
modification(s) or re-enactment(s} theraof, for the time being in force}
and in accordance with the guidelines prescriped by the Ministry of
Corporate Affairs for, inter-alia, conducting postal ballot through e-voting
vide General Circulars Nos., 14/2020 dated 8" April, 2020, 17/2020 dated
13" April, 2020, and subsequent circulars issued in this regard, the latest
being, 09/2023 dated 25" September, 2023 ("MCA Circulars™),
Regulation 44 of the SEBI (Listing Obligations and Disclesure
Requirements) Regulations, 2015 (*SEBI LODR"). Secretarial Standard
- 2 ("55-2") issued by the Institute of Company Secretaries of India and
ather applicable laws and reguiations, if any, Swaraj Engines Limited
{("the Company”) Is seeking approval of the Members of the Company by
way of Postal Ballot through remote e-voting on following items of spacial
business:

5. Mo,

1 |Appointmeant of Mr, Rajya Vardhan
Kanoria (DIN: 00003792) as an
Independent Director of the Company,

Description of Resolution Type of Resclution

Special Resolution

2 | Appointment of Mr. Davjit Sarkar (DIN:
10745850) as a Director of the Company.

3 [Appointment of Mr, Devjit Sarkar (DIN:
10745850) as Whole Time Director of
the Campany.

Ordinary Resolution

Special Resolution

In compliance with the MCA Circulars, the Company has completed the
dispatch of the Postal Ballol Motice ("the MNofice”) on Tuesday, 107
September, 2024, only through electronic mode, 1o those Members
whose email addresses are registered with the Company / M's MCGS
Share Transter Agent Limited ("MCS"), the Registrar and Share Transfer
Agent of the Company ("RTA") or Depositories and whose name appeaar

HITS NEAR THREE-YEAR LOW ON DEMAND CONCERNS

Brent crude falls below $70

GEORGINA MCCARTNEY
Houston, September 10

BRENT CRUDE FUTURES fell
below $70 abarrel on Tuesday
forthe first time since Decem-
ber 2021, after OPEC+ revised
down its demand forecast for
thisyearand 2025.

Brent crude futures were
down $2.33, or 3.24%, at
$69.51 a barrel at 11:08 a.m.
EDT. U.S.West Texas Interme-
diate crude lost $2.50, or
3.649%,t0 $66.21.

On Monday, both bench-
marks had risen about 1%.

On Tuesday, the Organiza-
tion of the Petroleum Export-
ing Countries (OPEC) in a
monthly report said world oil
demand will rise by 2.03 mil-
lion barrels per day (bpd) in
2024,down from last month’s
forecast for growth of 2.11
million bpd. Until last month,
OPEC had kept the forecast
unchanged since it was first
madein July 2023.

BRENT CRUDE PRICES

($ per barrel)
150

30
Sep 1, 2021

Source: Bloomberg

Sep 10, 2024 (IST 8 pm)

OPEC also cut its 2025
global demand growth esti-
mate to 1.74 million bpd from
1.78 million bpd. Prices slid on
the weakening global demand
prospects and expectations of
oil oversupply. On Monday,
Chinese data showed con-
sumer inflation accelerated in

August to its fastest in half a
year,though domesticdemand
remained fragile,and producer
price deflation worsened.
Data released on Tuesday
showed China's exports grew
in August at their fastest in
nearly 1-1/2 years,yet imports
disappointed with domestic

OPEC again cuts
2024, 2025 oil
demand outlook

OPEC HAS CUT on Tues-
daycutitsforecast forglobal
oildemand growthin 2024
andalsotrimmed its expec-
tation for next year — sec-
ond consecutive downward
revision. It said world oil
demand will rise by 2.03
million barrels per day in
2024,down from growth of
2.11 million bpd expected
lastmonth. — REUTERS

demand depressed. “If we lose
China this market is going to
have a problem because OPEC
just cannot cut enough to off-
set the U.S.and Brazilian posi-
tion, and some of the other
reservoirs at work,” said John
Kilduff, partner at Again
Capital. — REUTERS

HDFC Bank, Axis
fined about I3 cr

PRESS TRUST OF INDIA
Mumbai, September 10

THE RBIHAS imposed penalties
totalling ¥2.91 crore on Axis
Bankand HDFC Bank for certain
deficiencies in statutory and
regulatory compliance.

In a statement on Tuesday,
the RBI said a penalty of ¥1.91
crore has been imposed on Axis
Bank for contravention of cer-
tain provisions of the Banking
Regulation Act,and non-com-
pliance with certain directions
on ‘Interest Rate on Deposits),
‘KnowYour Customer (KYC)’and
‘Credit Flow to Agriculture-Col-
lateral free agricultural loans’.

A penalty of X1 crore has
been imposed on HDFC Bank
for non-compliance with cer-
tain directions on ‘interest rate
on deposits’, ‘recovery agents
engaged by banks’ and ‘cus-
tomerserviceinbanks’,it saidin
anotherrelease.

Regarding Axis Bank,the RBI
said a supervisory evaluation of

Three years on, few takers for nano urea

SANDIP DAS
New Delhi, September 10

THREE YEARS AFTER the
launch of nano urea and subse-
quently nano-DAP (diammo-
nium phosphate), its adoption
among farmers has been low.
According to industry sources,
thelarge-scaleadoption of nano
variants of urea and DAP, may
take at least three more years.
The government has been

_ according priority to nano fer-

tilisers with a view to cutting
extensive use of highly sub-
sidised conventional fertilisers.
“Weare currently operating
much below our installed cap-
acity (as faras nano urea is con-
cerned,”US Awasthi,MD,Indian
Farmers Fertiliser Cooperative
(Iffco) said. He added that to
reach around 80% of capacity
utilisaiton in nano segment, it
would takeanotherthreeyears.
Atpresent,of theIffco’stotal
current manufacturing capac-
ity of 170 million bottles of
nano-urea and 60 million bot-
tles of nano-DAPannually,only
15% capacity is utilised.
“Farmers would start using
nano-fertilisers if they see a
sharpincreaseinefficiencyinits
usage which is currently yet to

aicict _
PRLDENTIALS -
MUTUAL FUND
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LOW ADOPTION AMONG FARMERS ¥1.64 lakh cr

15% capacity, may
take 3 more years
to reach 80%

among farmers

Pegged total FY25
fertiliser subsidy

subsidy in FY24

%1.19 lakh cr
urea subsidy of total W incase
of urea,
farmers pay
%hS,OOO cr a fixed price
nutrient-based 242 per bag
subsidy of total (45 kg)
against the
M It spends around ¥1.88 lakh cr COSBOf .
¥300 cr annually revised estimate p;o UCt'c?n
to promote use for fertiliser oraroun
¥2,650/bag

be established,” an industry
expert told FEwhileadding that
current application of nanosoil
nutrient after the planting or
foliar spray poses a challenge.
Last year, a parliamentary
panel said that precise appli-
cation of nano-urea at critical
crop growth stages canreplace
25-50% of usage of conven-
tional application of soil nutri-
ent thus resulting in savings
on fertiliser subsidy.“With the
use of nano urea, the exche-
quer cansave $3 billion equiv-
alenttoaround 325,000 crore

in subsidy bill per year consid-
ering subsidy of approxi-
mately 320,000 per tonne of
urea,’ it said in areport.
Awasthi said theIffco,which
has patents for nano-urea and
nano-DAP, is currently spend-
ingaround X300 croreannually
to promote their use which
excludesthe cost of the produc-
tion of such soil nutrients.Since
commencementofresearch on
nano-fertiliser in 2017, Iffco
has spent around 2,000 crore
in an effort to increase its
acceptability amongst the

ICICI Prudential Asset Management Company Limited
Corporate ldentity Number: US3992DL1993PLC054135

Registered Office: 12* Floor, Narain Manzil, 23, Borakhamba Road, New Delhi - 110 001,
Corporate Office: ONE BKC, A - Wing, 13" Floor, Bandra-Kurla Complex,
Bandra (East), Mumbai - 400 051; Tel.: 491 22 2652 5000, Fox; +91 22 2652 28100,
Website: wwwicicipruame.com, Email id: enquiry@icicipruame.com
Central Service Office: 2 Floor, Block B-2, Nirlon Knowledge Park, Western Express
Highway, Goregaon (E), Mumbai - 400 063. Tel.: 022 2685 2000 Fox: 022 26868313

Motice to the Investors/Unit holders of ICICI Prudential FMCG Fund, ICICI Prudential
All Seasons Bond Fund and ICICI Prudential Equity & Debt Fund (the Schemes)

Notice is hereby given that ICIC] Prudential Trust Limited, Trustee to ICICI Prudential
Mutual Fund has approved the following distribution under Income Distribution cum

farmers. Nano urea is available
at around X240 per bottle of
500 mlwhile nanoliquid DAPat
X600abottle.

InJune 2021, Iffcolaunched
nano urea in liquid form as an
alternative to conventional
urea. In April last year, it had
launched nano-DAP, which
aimed at decreasing the coun-
try’simport dependence on soil
nutrient variety. “We are doing
everything possible to promote
usage of nano soil nutrient in
addition some state govern-
ments are supporting the

efforts while the government
machineryhastocomeintothis
effort so that farmers’ adapt-
ability increases,” Awasthi said.

The government had earlier
aimed to increase the current
annual production capacity of
nano ureato 440 million bottles
(550mleach)which potentially
is equivalent to 20 million
tonne (MT) of conventional
urea by 2025 thus would stop
import of soil nutrient variety.

Soil nutrient in liquid form
provides nitrogen to plants as
an alternative to conventional
urea.A 500 ml bottle of nano
ureaisequivalenttoa45kgbag
of conventional urea.

The fertiliser subsidy for
2024-25 is projected at ¥1.64
lakh crore — X1.19 lakh crore
(urea) and 0.45 lakh crore
(nutrient-based  subsidy).
Revised estimate 0of¥1.88 lakh
crorein FY24.

In terms of volume,imports
are a third of domestic soil
nutrients consumption of
around 60 MT annually.

Incaseof urea,farmers paya
fixed price ¥242 perbag (45 kg)
against the cost of production of
around 2,650 perbag.Thebal-
anceis provided bythe Centreas
a subsidy to fertiliser units.

SALE NOTICE UNDER IBC,2016

M/s. BIL ENERGY SYSTEMS LIMITED (In Liquidation)

Liquidator’s address: 7-1-285, Flat No. 103, Sri Sai Swapna sampada Apartments,
Balkampet, Sanjeev Reddy Nagar, Hyderabad,Telangana ,500038

The following Assets and Properties of M/s.BIL ENERGY SYSTEMS LIMITED (in Liquidation)
having CIN L28995MH2010PLC199691 forming part of Liquidation Estate are for sale by the
Liquidator through e-auction on “AS IS WHERE IS,” “AS IS WHAT IS” and “WHATEVER THERE
ISBASIS”AND “NO RECOURSE BASIS” as per details mentioned in the table below:

Asset Description

Reserve EMD Amount
price (InRs.) (InRs.)

Company as a whole (as going concern) basis except plant

& machinery

Rs.6,45,08,000  Rs.64,50,800

Last Date for Submission of Eligibility Documents 24-09-2024
Date of Intimation of Qualified Bidders 26-09-2024
Last date for Inspection 03-10-2024
Last date for EMD 04-10-2024
E- Auction Date 08-10-2024

in the Register of Members of the Company or in the Hegister of
Beneficial Owners maintained by the Depositories as on Friday, 6"
September, 2024 ("Cut-off date™). Accordingly, physical copy of the
Motice alongwith Postal Ballot form and pra-paid business reply envalop
has not been sent to Members for this postal ballot. The
Notice is also available on the Company's website al
hitps://swarajenterprise.com/agm, websites of the Stock Exchanges viz.
BSE Limited at www.bseindia.com and Mational Stock Exchange of India
Limited al www.nseindia.com and on the website of National Securities
Depository Limited (“NSDL") at waw.evoting.nsdl.com.

The Company has engaged the sarvices of NSDL for providing e-voting
facility to itz Members. The detailed procedure and mstruchions for
remote a-voling are enumeraled in the Notice, The remole e-valing
period shall commence on Wednesday, 117 September 2024 (9:00 A.M.
IST) and will end on Thursday, 10" October, 2024 (5:00 PM. IST) (both
days inclusive), The remote e-voting facility shall be disabled for voting by
NSDL upon expiry of the aforesaid voting period. The voting rights shall
be reckoned on the paid-up value of equity shares registeredin the name
of Members as on Cut-olf date. Once the vole on resolution is cast, the
Membar will not be able to change it subsaquently. Please note that tha
communication of assent or dissent of the Members would take place
anly through remote e-voling system, A person, whose name is recorded
in the Register of Members of the Company or in the Register of
Beneficial Owners maintained by the Depositories as on the Cul-off date
shall anly be entitled 1o cast their vote through remote e-voting. A person
who ceases o be a Member as on Cut-off date will not be entitled to vota
and should treat this notice for information purposes only.

Members who have not registered their e-mail address and in
consequence could not receive the Postal Ballot Notice may obtain the
Postal Ballot Motice by sanding an e-mail to the Company's RTA at
admin@mcsregistrars.com or (o the Company at
selinvastor @ swarajenterprise.com. Post receipt of the e-mail, Members
would get soft copy of the notice and the procedure for e-voling to enable
voting for this Postal Ballot.

The Board of Directors of the Company have appointed Mr. Ajay K. Arora,
Practicing Company Secratary (Membership No, FCS -2181), propriefor
of Mis, AArora & Co., Company Secratarigs, Chandigarh, as tha
Scrutinizer for conducting the Postal Ballot through Remote E-Voting
process ina fair and transparent manner

The Scrutinizer will submit his report to the Chairman of the Company, or
any other perscn authorized by him and the results of the voling
conducted by Postal Ballot along with the Scrutinizer's Report
will be made available on the website of the Company al
www.swarajenterprise.com and on the weabsite of NSDL al
www.evoting.nsdi.com and infimated to BSE Limited ('BSE') and the
National Stock Exchange of the India Limited (NSE'), where the aquity
shares of the Company are listed, not later than 48 hours from the time of
conclusion of remote e-veting. Additionally, the resuliz will alzo be placed
on the notice board at the registered office of the Company.

In case of any queries, you may refer the Frequently Asked Questions
(FACKs) for Shareholders and e-Voling user manual for Shareholders
available at the download section of waww.evoting.nsdl.com or call on ;
022 4886 7000 or send a request o Ms Pallavi Mhatre al
avoting & nadl.com

For SWARAJ ENGINES LIMITED
Sd/-

Rajesh K. Kapila

Company Secralary

M. No.: ACS5-9936

Place : 5 A5 Nagar (Mahali)
Date : 10" September, 2024

capital withdrawa| option (IDCW option) of the Schemes, subject to availability of
distributable surplus on the record date i.e. on September 13, 2024*

Quantum of IDCW r_IAV as on
(T per unit) (Face value | September 9, 2024
of ¥ 10/- each)** (¥ Per unit)

Name of the Schemes/Plans

| ICICI Prudential FMCG Fund
| IDCW

Direct Plan - IDCW _
ICICI Prudential All Seasons Bond Fund
: Annual IDCW o B
| Direct Plan — Annual IDCW
ICICI Prudential Equity & Debt Fund
| Half Yearly IDCW o
| Direct Plan — Half Yearly IDCW

100,08
703.79

8.75
8.75

0.8433
0.9272

11.7564
11.8072

1.20
1.20

28.72
31.79

The distribution will be subject to the availability of distributable surplus and may
be lower depending upon the extent of distributable surplus available on the record
date under the IDCW option of the Schemes.

Subject to deduction of applicable statutory levy. if any
or the immediately following Business Day, if that day is a Non - Business Day.

The distribution with respect to IDCW will be done to all the unit holders/beneficial
owners whose nomes appeor in the register of unit holders/Statement of beneficial
owners maintained by the Depositories, as applicable under the |IDCW option of the
Schemes, at the close of business hours on the record date.

It should be noted that pursuant to payment of IDCW, the NAV of
the IDCW option of the Schemes would fall to the extent of payout
and statutory levy (if applicable).

For ICICI Prudential Asset Management Company Limited
Sd/-
Authorised Signatory

Place: Mumbai
Date ; September 10, 2024

No, 0639/ 2024
To know more, call 1800 222 999/1800 200 6666 or visit www.icicipruomc.com
Investors are requested to periodically review and update their KYC details dlong with
their mobile number and email id.

To increase awareness about Mutual Funds, we regularly conduct Investor Awareness
| Programs ocross the country. To know more about it, please visit hitps:fwwwiicicipruame.com

or visit AMFI's website https/fvww omfiindio.com
Mutual Fund investments are subject to market risks,
read all scheme related documents carefully.

financialexp.epapkrin

1.Interested applicants may refer to the COMPLETE E- AUCTION PROCESS INFORMATION
DOCUMENT containing details of terms and conditions of online E-Auction, E-Auction Bid form,
Eligibility Criteria, Declaration by Bidders, EMD requirement etc., available at website:
https://bankauctions.in or through E Mail : cirpbel@gmail.com (process specific).
2.The Liquidator have right to accept or cancel or extend or modify, etc any terms and conditions
of E-Auction at any time. He has right to reject any of the bid without giving any reasons. He has
rightto cancel E-Auction atany time.

3.E-Auction platform: https://bankauctions.in. Interested bidders are requested to visit the
above-mentioned websites and submit a bid.

Date: 11.09.2024 Sd\-
Madhusudhan Rao Gonugunta, Liquidator

IBBI Reg No.: IBBI/IPA-001/IP-P00181/2017-18/10360
AFA Valid till 31 st Dec 2025

cirpbel@gmail.com (Process Specific)

Cell No.8074633502 & 9177715558

For Support Contact Mr. Sudhir: 8919507219

VIDEOCON INDUSTRIES LIMITED
Regictered office : 14 KM Stoni, Village Chittegacn, Taluka Paithan,
Destrict Aurangabad Maharashtra, Pincode 431105
Gl Mo L39899MH 1586 PLE103624

STATEMENT OF AUDITED STANDALONE FINAMCIAL RESULTS

FOR THE QUARTER,/YEAR ENDED 315T MARCH, 2024

% in Milllon)
Cuarter Quearies Yaar Year
S, Particulars ended ended ended ended
Mg 2103 2024 | 31032023 | 310322024 | 31.032023
{Refar Motes Bolow) {Un-Audited) | (Un-Asditedy)  {Aadeted) iAwditnd)
1. | Total incame fram Dperatians (net) 1LBTT.BE 2. 3271 §,512.24 7,864 54
Z.| NotProfit / (Lessy from ordinary | -22,648.22 | -22,272.83| -83562.29 T0.883.Th
activities before tax and
axcapiional items
3.1 NetProfet / (Lossh forthe pesiod | -22,648.22 | -22 27283 -83.562.28. -70.883.75
befare tax after excapticnal ltems
4. | Net Prafit / (Loss) after faxes and | -Z2.648.22 | -22 27283 -83562.28 | -T0BR3TS
excaptional ltems
5. | Total compeehensive Incoms for the | -32 64823 | -22,272 B3| -83 56220 | -TO.BH3TS
periad (eomprising profil /loss) for
the perriad aller bowes and ather
comprehensive income {after L)
&, | Paid-up equity share capital 4,344 59 3,344 59 3,344 54 3,344 59
7. | Reserve excliding Revaluation =344 20713 | -2,61,0059.40
Reserves as par bakance shoet of
previous accounting vear
. | Eamings Per Share {for condinulng
and discontinued dpsrations)
(8] Basse G172 -Bh. 54 -250 B4 -211.94
&) Déluted -60.98 - U7 =225 =19LET
Mo

1. The above |s an extract of the detased fommat of Quarterly,/ Annaal Finasclal Resalts filed with the
Stock Exchampes under Regalation 33 of the SEBI {Listing and Other Disclosure Meaguiremants)
fagutations. 2015, The full format of the Quarbedy/ Annweal Finamcial Resalts aré avallabbe on the

For VIDEQCOMN INDUSTRIES LIMITED

(4 Company under Corporate Insalvency Resolution Process
by NELT Onder dafed kine 6, 2018 read with Grders dates)
August 8, 2019 and September 25, 2019

Sds-

ABHIIT GLUHATHAKLURTA

Restlution Professional

No,; 18R/ IPA-OD3EP-NOQO 03, MK 7-2018,/11158

Place : New Delhi
Date : Hth September 2024

While a 1.91-crore fine has
been imposed on Axis Bank
for deficiencies in compli-
ance, a ¥1-crore penalty was
imposed on HDFC Bank

the bank was conducted by the
central bank with reference to
its financial position as on
March 31,2023,and areviewof
activities of its subsidiary com-
pany was carried out and a
notice was issued. After consid-
ering Axis Bank’s reply to the
notice, the RBI said charges
against the bank were sus-
tained, warranting imposition
of monetary penalty.

DoT eases
process for
telecom
licences

FE BUREAU
New Delhi, September 10

THE DEPARTMENT OF tele-
communications(DoT) on Tues-
day introduced changes to the
processes for issuing experi-
mentallicences,demonstration
licences and equipment type
approvals (ETA).The changesare
being done to enhance ease of
doing business in the telecom
sector.Theseareaimedatreduc-
ing delays and simplifying reg-
ulatoryrequirements, fostering
innovation and streamlining
operations for businesses and
telcos, DoT said in a release.

All the applications of ETA
for licence-exempt wireless
deviceswillnowbe granted on
a self-declaration Dbasis,
according to the release.

For experimental licences
(radiating category),fixed time-
lines have been rolled out to
ensure quicker approvals. For
those not requiring inter-min-
isterial consultation, thelicence
will be deemed issued after 30
days if no decision is conveyed.

In cases of inter-ministerial
consultation, DoTwill seek com-
mentswithin seven days of rece-
iving a complete application. If
no comments are received, a
provisional licence will be
granted after 60 days,whichwill
be converted toaregularlicence
after 90days,provided thereare
no adverse comments.

Israel plans to
recruit 10,000
construction
workers

from India

MANU KAUSHIK
New Delhi, September 10

AN ISRAELI GOVERNMENT
agency has approached Nati-
onal Skill Development Corpo-
ration (NSDC) to recruit 10,000
construction workers and
5,000 caregivers to plug the
skill gap in theirinfrastructure
and health sectors.

AsperNSDC,theIsrael's Pop-
ulation, Immigration, and Bor-
der Authority (PIBA) has
requested manpower in four
areas: framework,ironbending,
plastering,and ceramictiling.“A
team from PIBA, comprising of
assessors, is set to visit India in
the comingweekto carryout the
necessaryskill tests forselecting
those who meet their criteria
and skill requisites. The second
round of recruitment drive for
construction workers will take
placein Maharashtrafrom Sep-
tember-end,” said the NSDC
statement on Tuesday.

This will be second such
recruitment drive from Israel
after it had started recruited
construction workers from
Indialastyear.Between Decem-
ber 2023 and March 2024, a
total of 16,832 candidates
appeared for skill tests out of
which 10,349 candidates were
selected. Those selected are
earning a salary of Rs 1.92 lakh
per month — in addition to a
bonuso0f¥16,515 permonth —
along with medical insurance,
food,and accommodation.

. Chandigarh
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