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GDR MANIPULATION

Sebi slaps X12-cr
fine on Winsome
Yarns, firm’s MD

PRESS TRUST OF INDIA
New Delhi, May 31

Sebi has slapped penalty totalling
%12 crore on Winsome Yarns and
its managing director in a matter
pertaining to manipulation in
issuance of global depositories
receipts (GDR), thereby violating
market norms. The investigation
period was March-April 2011.The
firm had issued GDRs amounting
to $13.24 million (around 396
crore) on March 29,2011.

It was noted that Vintage FZE,
now known as Alta Vista Interna-
tional FZE,was the sole subscriber
of GDRissue.For this,Vintage had
availed a loan of $13.24 million
from EURAM Bank for payment of
subscription amount.

It was found that Winsome
pledged the GDR proceeds as col-

The company had issued
GDRs amounting to $13.24
million (around %96 crore)
on March 29, 2011

lateral against the loan availed by
Vintage FZE.Winsome had signed
pledge agreement with EURAM
Bank. The agreement was signed
bymanaging director of Winsome,
Manish Bagrodia. In addition, the
firm failed to disclose requisite
information to the stock
exchanges.Italsofailed to prepare
its financial statements in accor-
dance with accounting standards.

Forviolation of various market
normsin the process,Sebi levied a
fine of 11 crore on Winsome
Yarns and X1 crore on Bagrodia
through an order passed on Friday.

Rupee Co-op
Bank granted
extension of
banking licence

RUPEE CO-OPERATIVE
BANK has been granted an
extension for its banking
license by the Reserve Bank of
India (RBI) for another three
monthsuptoAugust 31,2021.
Till March 2021, the bank
made total recovery of
X263.93 crore and aggregate
operating profit of ¥70.70
crore during thelast fiveyears.

The bank is earning profit
consecutively for the last five
years. Till March-2021, bank
had paid ¥366.54 crore to
92602 depositors under the
Hardship Scheme.

Barring negative networth,
there are not any adverse
remarks,eitherin the statutory
auditor RBlannual inspection,
a statement issued by the
bank said.

The proposal for merger
with Maharashtra State Co-Op
Bank, (MSC Bank) is pending
with the RBI, Sudhir Pandit,
chairman, board of adminis-
trators, Rupee Cooperative
Bank, said. —FE BUREAU
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Aditya Birla Sun Life
AMC multi-cap fund
garners over X1,900 cr

PRESS TRUST OF INDIA
New Delhi, May 31

ADITYA BIRLA SUN Life AMC
on Monday said it has received
more than 88,000 applica-
tions garnering over 31,900
crore for its new multi-cap
scheme during the new fund
offer (NFO) period.

The new fund — Aditya

Birla Sun Life Multi-
Cap Fund —isanopen-
ended equity scheme
investing across large
cap, mid cap and small
cap stocks, the asset
management company
said in a statement.

The NFOwas open between
April 19 and May 3. The fund
has reopened for subscription
from May 10.

“Despite thelogistical chal-
lenges posed by the pandemic,
we have attracted over 88,000
applications covering more
than 9,600 pin codes across
T30 and B30 markets.What is
also noteworthy is the contri-
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bution coming from diversi-
fied channels across the board
exhibiting our distribution
strength as a fund house,” A
Balasubramanian, MD and
CEO,Aditya Birla Sun Life AMC,
said. According to him, the
interest received in this new
fund is also a reflection of the
growing appetite of equity
investments in the country.
“The proposition of
our multi-cap fund is
that it brings a curated
combo of three focus
portfolios. Investors
have seen merit in the
diversified proposition
which allows them to have
exposure in all three market
caps giving them the stability
of large cap while leveraging
the growth potential of mid
and small caps”, Balasubra-
manian said.

Aditya Birla Sun Life AMC
(Asset Management Company)
is an investment manager to
Aditya Birla Sun Life Mutual
Fund.
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